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TO HAVE AND TO HOLD all and singular the said premises unto the Mortitaye, ats LSS {mil‘?\s»'i;',ﬁ!
forever.

The Mortgagor covenants that he is lawfully scized of the premises hercinubove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or cncumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or auy part thereof,

The Mortgagor covenants and agyees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times aud in the manner therein provided, or as madified or extended by mntual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants hercin, and also any further loans, advances, readvances or credits that may
be made herealter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without nolice or consent, make any agreement extending the time
or otherwise altering the tenns of payment of the indebtedness secured hereby,

A4 That he will keep the improvements now existing or hercafter enatad on the mortsvzed property insared
as amy be revnired from tine- to time by the Morteages against loss by fire aned other hazanls, casialtios and
contingencies in such amonnts and for such periods s may be gespuived by the Mortzazee and will pay promptly,
swhen due any preminms on sach insuraee provision for pavment of which has not been made hereinhbefore, Al
irsarance shall b careiead i it appesseof by the Mortwaeee aned the policies ek penessals there ok “hall
be held by the Mortsager amd have attached thereto Boss poanable classes in favor of and in form aceeptabhe to
the Mortragee, In esent of bns Mortzazor will give inenediate sotice by il to the Mortaree, who may make
proof of loss i not nusle promptly by Morteagor, and eaeh insinanee ;oompany eonveried i hereby anthorized
amd directed o make payment for such bss dizevtly b the Mortzages instead of (o the Mogtsuzon and Mortaages
intly. amd the insurance poocveds, or any part thereof muay beeapplivd by thee Mostesezee at its option cither to the
reduction of the indebicdiness hereby secured or to the rostocation or repreir of the propaernty damaszel In cvent
of forevlosnre of this mortaze or other taasfer of title to the Mortazed pooperty in edinzuishment of the

indebtediess sevuredd heveby, Al rght tithe il interest of e Motz inand o any insuranee policies then
in force shall pass to tiwe purchser or grantec.

5. That he will keep all improvements now existing or hereafter crected upon the mostgaged propesty in
good repair, and. in the case of a wonstruction loan, that he will cnntinue construction until completion without
interruption, and should he il to do so. the Mortgigee iy, at its option. enter upon said premises, make what.
ever repairs are necessary, including the completion of any constiuction work underway, and charge the expenses
for such repairs or the completion of such coastruction to the mortgige debt.

6. That the Mortgagee may revuire the maker, comaker or cixlorser of any indebtedness secured hereby to
carry fife insurance upoo himself in a vum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof. and, upon failure of the Mottzizor to pay the premiums therefor, the Mot-

gagee may, at its option. pay said premiums, and all suins so advanced by the Mortgagee shall become a part
of moitgage debt.

7. That, together with, and in addition to. the moathly puyments of principal and interest payable under the
tenins of the note sexured hereby, he will pay to the Mocetgagee. oa the Brst day of each month, until the indebted-
ness sevured hereby is paid in full, 2 sum equal to vae-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and. oo the failure of the Mostgagor to pay all taxes, insuramce
peemiums and public assessments, the Modgages may at ils oprioa. pay said tems and charge all advances there-
fog 10 the nstzate b Thasa- l:bx:!hh’ UM TR Pk ins IR ol rest Bar toleres? for he g 50,

5. That he hereby assizns all the rents, issues, and profits of the mortgazed peemises from and after any de-
fault heveunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to bhave a receiver appointed of the rents. issnes, and peolits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the reats,
issnes, and peofits, toward the payment of the debt secured hereby.

9. That. at the option of the Moctgagee, this mostgaze shall beone due and payable forthwith if the Mort-
gagor shall convey away said mottgaged premises, or if the title shall bevyee vested in any other person in any
munner whatsoever other than by death of the Mortgagor, of, in the case of 2 construntion loan, if the Mortgagor

shall peninit work on the project to become and remain intesrupted for a period of Bfteen (13) days without the
written woasent of the Moctgagee.

10. [t is agrevd that the Mortgagor shall hold and enjoy the peemizes above conveywd until there is a default
under this mortyage or in the note secured heveby. It is the true meaning of this instrument that if the Mort-
wazor shall fully pesform ail the terms. conditioas, and covenants of this mostgage, and of the note sevured heicby,
that then this mestgaze shall be utterly null and void; otheswise to euiin in full force and virtue. If there is a
default in any of the terms. conditions or covenants of this mxtzage, or of the note sexiired hereby. then, at the
option of Ilu’.‘..\'lJﬂi;lg&.‘(‘. all sutas then owing by the Mostzayor to the Mortzagee shall bevome immediately due
and pavable and this moetzage may be foreclosed. Should any lezal proceedings be institutedd for the foceclnnre
of this snortcace. or should the Mortzagee Fevome a pardy to any suit imvolving this Motteage or the title to the
prvinbaes described hesvin, or should the debt sexured horeby o any patt thereof be placed in the bands of an
attommey at Liw for culles tivo by suit of otherwise, all costs and eapenises ins urped by the Modtcagee, azd a reson.
bl '.tlincm; 2% fee, shall therenpon become die and pasable imommeditely o on doanad. ot the optivn of the
Moctgavee. e a part of the debt w cured thereliv, and moay b pooseged smd O il berennder.
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